MAMEE-DOUBLE DECKER (M) BERHAD (222363-T)
(Incorporated in Malaysia)

The Board of Directors is pleased to announce the following:-

UNAUDITED RESULTS OF THE GROUP FOR THE 1ST QUARTER ENDED 31 MARCH 2000

UNAUDITED CONSOLIDATED INCOME STATEMENT






INDIVIDUAL PERIOD
CUMULATIVE PERIOD




CURRENT YEAR QUARTER 

31.03.2000

RM’000
PRECEDING YEAR CORRESPONDING QUARTER 

31.03.1999

RM’000
CURRENT YEAR TO DATE 

31.03.2000

RM’000
PRECEDING YEAR CORRESPONDING PERIOD 

31.03.1999

RM’000

1
a
Turnover


42,438
0
42,438
0


b
Investment income
0
0
0
0


c
Other income including interest income
0
0
0
0

2
a
Operating profit before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
6,810
0
6,810
0


b
Less interest on borrowings
915
0
915
0


c
Less depreciation and amortisation
4,431
0
4,431
0


d
Exceptional items
0
0
0
0


e
Operating profit after interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
1,464
0
1,464
0


f
Share in the results of associated companies
0
0
0
0


g
Profit before taxation, minority interests and extraordinary items
1,464
0
1,464
0


h
Less taxation
248
0
248
0


i
Profit after taxation before deducting minority interests 
1,216
0
1,216
0



Less minority interests
-205
0
-205
0


j
Profit after taxation attributable to members of the company
1,421
0
1,421
0


k
Extraordinary items 
0
0
0
0



Less minority interest
0
0
0
0



Extraordinary items attributable to members of the company
0
0
0
0


l
Profit after taxation and extraordinary items attributable to members of the company
1,421
0
1,421
0

3
a
Earnings per share based on 2j above after deducting any provision for preference dividend, if any:




Basic (based on 60,710,333ordinary share-sen)
2.3 sen
0
2.3 sen
0



Fully diluted (based on 60,710,333 ordinary share-sen)
N/A
0
N/A
0

Remarks:

No comparison is available with the preceding quarter as no report was made for the quarter ended 31 March 1999.

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2000


31 MAR 2000

RM’000

31 DEC 1999

RM’000


FIXED ASSETS
107,305

108,333

INVESTMENTS
388

136

INTANGIBLES
1,707

1,401






CURRENT ASSETS




Stocks
18,276

17,379

Trade debtors
34,728

33,483

Other debtors and prepayments
6,761

7,207

Cash and bank balances
5,680

11,962


65,445

70,031






CURRENT LIABILITIES




Trade creditors
16,642

15,911

Other creditors and accruals
12,404

12,088

Finance lease and hire purchase creditors
63

149

Provision for taxation
-25

267

Short term borrowings
15,754

20,794

Dividend payable
1,523

1,085

Proposed dividend
0

1,518


46,361

51,812

NET CURRENT ASSETS
19,084

18,219


128,484

128,089






SHARE CAPITAL
60,719

60,256

RESERVES
31,881

29,818


92,600

90,074

MINORITY INTERESTS
3,582

3,771

LONG TERM LIABILITIES
30,000

31,874

DEFERRED TAXATION
2,302

2,370


128,484

128,089






Net tangible assets per share
RM1.50

RM1.48

NOTES

1. ACCOUNTING POLICIES

The first quarter financial statements have been prepared using the same accounting policies, method of computation and basis of consolidation as compared with those used in the preparation of annual financial statements ended 31 December 1999.

2. EXCEPTIONAL ITEMS

There were no exceptional items for the Group for the quarterly financial statement.

3. EXTRAORDINARY ITEMS

There were no extraordinary items for the Group for the quarterly financial statement.

4. TAXATION


2000


RM’000

Taxation comprises the following:-




Current taxation
248

Deferred taxation
-

Under provision in respect of prior years
-


248

5. PRE-ACQUISITION PROFITS

There were no pre-acquisition profits included in the results.

6. PROFIT ON SALE OF INVESTMENT

There were no material disposals of investment or property during the financial year under review.

7. PURCHASE AND SALES OF QUOTED INVESTMENT

During the financial period, the Group purchased investment listed in the KLSE  totalling  RM252,000.

8. CHANGES IN THE COMPOSITION OF THE COMPANY

There were no changes in the composition of the Group for the current financial period under review, including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

9. STATUS OF CORPORATE PROPOSALS

As disclosed to Kuala Lumpur Stock Exchange on 27 July 1999 following the receipt of all necessary approvals and the  execution by the Company of the second supplemental deed poll, the exercise year of the outstanding warrants has been extended to 16 February 2008.

The number of warrants outstanding is 23,999,667. Each warrant entitles the holder the right to subscribe for one new share of RM1.00 each in the Company at an exercise price of RM1.33 per share. 

10. SEASONALITY OR CYCLICALITY OF OPERATION

The business of the Group is not subject to seasonal or cyclical fluctuations.

11. ISSUANCE OR REPAYMENT OF DEBTS AND EQUITY SECURITIES

During the financial year ended 31 Mar 1999, the paid-up capital of the Company increased from RM60,256,333 to RM60,719,333 with the exercise of 192,000 share options at the price of RM1.33 per share  and 271,000 share options at the price of RM2.09  pursuant to Mamee-Double Decker (M) Berhad (MDDB) Employee Share Option Scheme. 

There was no issuance of debts during the financial year under review.

12. GROUP BORROWINGS



31.3.2000
31.12.1999



RM’000


RM’000

Short term
- secured
1,012
2,756


- unsecured
14,742
18,039

Long term
- unsecured
30,000
31,873






Included in the unsecured short-term borrowings is an amount of 4,000,000 denominated in Renminbi.

13. CONTINGENT LIABILITIES

The Group has no contingent liabilities as at 25 May 2000.

14. OFF BALANCE SHEET FINANCIAL INSTRUMENTS

The Group does not have any financial instruments with off balance sheet risk as at 25 May 2000.

15. LITIGATION

There were no material litigations involving the Group as at 25 May 2000.

16. SEGMENT INFORMATION


31.3.2000


RM’000

ANALYSIS BY ACTIVITY




TURNOVER




Manufacturing and marketing 
42,320

Plantation
118


42,438




PROFIT BERORE TAXATION




Manufacturing and marketing
1,603

Plantation
-158

Investment and interest income
19


1,464




GROSS ASSETS EMPLOYED




Manufacturing and marketing 
164,151

Plantation
5,964

Investment
4,731


174,846




ANALYSIS BY GEOGRAPHICAL LOCATION




TURNOVER




Malaysia 
35,972

Overseas
6,466


42,438




PROFIT BEFORE TAXATION




Malaysia 
1,958

Overseas
-494


1,464




GROSS ASSETS EMPLOYED




Malaysia 
133,169

Overseas
41,677


174,846




17. COMPARISON WITH PRECEDING QUARTER’S RESULT

No comparison is available with the preceding quarter as no report was made for the quarter ended 31 March 1999.

18. REVIEW OF PERFORMANCE

In the opinion of the Directors, the  results for the current financial period under review have not been affected by any transaction or event of a material or unusual nature.

No significant trend or event has occurred between 31 March 2000 and 25 May 2000 which will materially affect the earnings or income of the Group.

19. CURRENT YEAR PROPECTS

Barring any unforeseen circumstances, the Directors expect that the results for the financial year ending 31 December 2000 will be better.

20. PROFIT GUARANTEE AND PROFIT FORECAST

The Group is not subject to any profit guarantee and has not issued any profit forecast during the period.

21. DIVIDEND

The Board of Directors had recommended a final dividend of 3.5 sen less tax on 25 February 2000 in respect of the financial year 31 December 1999 (1998-final dividend:2.5 sen less tax) which subject to the approval of members at the forthcoming Annual General Meeting of the Company, will be paid on 15 August 2000 to shareholders registered on the Company’s register at the close of business on 21 July 2000.

No interim dividend is recommended for the quarter under review.

BY ORDER OF THE BOARD,

Woo Min Fong

Company Secretary

Melaka

25 May 2000 
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